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Industrial
Revolution

Food production allowed exponential population growth,
using MOST stored fossil fuels in 200 years (1900-2100)
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Global decline ok®il discoveries )

Averages ofeach decade

Presently using 31 billion Peaked
o

barrels per year a

Billion of barrels Area under curve is
total oil the world will

produce (~ 2000 billion)

Forty years of
constant decline
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L. F. lvanhoe, Coordinator, Hubbert Centre for Petroleum Studies,
Colorado School of Mines




Evidence of global peak

Global oil discovery and consumption
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ARE WE RUNNING OUT OF OIL? by

THE BIG ROLLOVER
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http://www.hubbertpeak.com/magoon/
Dr. Les Magoon, USGS petroleum geoscientist
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Modilied from: Campdell and Loherrere, 1998




Evidence of global peak production
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Woarld Crude Production (EIA)
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Source: Energy Information Administration




A Oil prices hit bottom
In 1999

A A 100+ year trend

has reversed

A A first for mankind!
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